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UNCLASSIFIED 

PAGE 01 STATE 109844 
ORIGIN OPIC-06 

INFO OCT-01 ARA-14 ISO-00 EB-08 /029 R 

DRAFTED BY OPIC/ID/LA:SMASHKES:ME 
APPROVED BY EB/IFD/OIA:MPBOERNER 
OPIC/ID/LA:BTMANSBACH 
ARA/CAR:FTUMINIA (INFO) 

117705 292343Z/66 

R 290300Z APR 78 

FM SECSTATE WASHDC 

TO AMEMBASSY PORT OF SPAIN 

UNCLAS STATE 109844 

E.O. 11652: N/A 

TAGS: EINV 


Message Text 


SUBJECT: OPIC APPLICATION FOR INSURANCE - PIZZAGALLI 
CONSTRUCTION COMPANY - 533-78-147 


REP: PORT OP SPAIN L204 


1. OPIC THANKS EMBASSY FOR ITS COMMENTS ON PIZZAGALLI. 


2. IN RESPONSE TO EMBASSY'S QUERY, OPIC BOARD OF DIRECTORS 
DECIDED JANUARY 31 TO EXEMPT CONSTRUCTION INSURANCE, POR 
THE PRESENT, FROM THE RESTRICTION OF OPIC PROGRAMS IN 
COUNTRIES WITH GREATER THAN DOES 1,000 PER CAPITA GNP. 
VANCE 
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